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Gift Acceptance Policy
Adopted December 12, 2018 by Board resolution
1.  Definition of a Gift  

For the purposes of this policy, a “gift” is a voluntary transfer of a tangible asset, where the donor is motivated by a detached and disinterested generosity.  A gift is not to be confused with a philanthropic private grant, which is an award that is non-contractual in nature, but for which one or more of the following characteristics may apply:  provisions for audits or reporting by the grantor; specified period of performance; termination at the discretion of grantor; a precise scope of work by grantor; or unexpended funds to be returned to the grantor.  A gift also excludes contracts (where another entity receives an economic benefit in exchange for compensation), investment earnings, and fees for services.  

2.  Acceptance 

Acceptance of any gift is at the discretion of the Connecticut Trust for Historic Preservation (the “Trust”).  Decisions about any gift requiring review shall be made by the Executive Committee, in consultation with the Executive Director and after receipt of the Gift Proposal Summary, and wherever possible after prior review and recommendation by the Development Committee.  
3.  Gifts Accepted Without Review

The Trust will accept the following gifts without review for unrestricted purpose or for a restricted gift opportunity previously approved by the board, whether from direct gift or through unrestricted bequest:  

· Cash in any form (including check, money order, credit card, or on-line)

· Publicly traded securities

· In-kind gifts with a total value of less than $5,000 

4.  Gifts Requiring Additional Review 

The Trust may accept the following gifts after additional review, including analyses of market value, marketability, limitations, encumbrances, and carrying costs, prior to acceptance:  

· Real property, after an initial environmental and conditions assessment by qualified professionals, and after careful review of carrying costs (e.g., insurance, property taxes, mortgages, notes), maintenance costs, land use or property restrictions, and title issues 

· Personal property (other than cash or publicly traded securities), after an analysis of the property’s marketability, restrictions, carrying costs, and title issues 

· Life insurance, if the Trust is named as both beneficiary and irrevocable owner of the policy, the Trust receives a copy of the contract, and the donor pays or agrees to pay future premium payments owing on the policy

· Restricted bequests and beneficiary designations under revocable trusts, commercial annuities, retirement plans, charitable remainder trusts, and charitable lead trusts.  

· Partnership interests 

· In-kind gifts with a total value of more than $5,000 

· Non-liquid securities

· Gifts requiring the Trust to act as a trustee or in any fiduciary capacity 

· Gifts requiring the Trust to assume financial or other obligations

· Transactions with potential conflicts of interest, and 

· Other contributions whose sources are not transparent or whose use is restricted in some manner.  

5.  Unacceptable Gifts

Notwithstanding the list of acceptable gifts in Parts (3) and (4) above, the Trust will not accept any gift that:  

· Cannot be used or expended consistently with the purpose and mission of the Trust

· Would result in the Trust’s losing its status as a not-for-profit organization

· Is too expensive or difficult to administer in relation to the gift’s value.  

· Would if under any reasonable set of circumstances the gift would jeopardize the donor’s financial security 

6.  Gift Proposal Summary 

For all gifts requiring additional review, the Trust gift officer shall complete a written Gift Proposal Summary and submit that summary to the Development Committee.  At a minimum, the summary shall include the following information: 

· Description of the asset

· The purpose of the gift and the department(s) or program(s) to benefit from the gift

· An estimate or appraisal of the asset’s fair market value and marketability

· Potential for income and expenses, encumbrances, and carry costs prior to disposition

· Any environmental risks or problems revealed by audit or survey

· Credit history or financial statement of financially responsible party, if applicable

· Any special arrangements requested by the donor concerning disposition (e.g., price considerations, time duration prior to disposition, potential buyers, etc) 

7.  Acknowledgements 
The Trust will provide acknowledgments to donors meeting IRS substantiation requirements for property received by the charity as a gift. However, except for gifts of cash and publicly traded securities, no value shall be ascribed to any receipt or other form of substantiation of a gift received by Trust.

8.  Respect of Intent 

The Trust will respect its adopted Donors’ Bill of Rights and will respect the intent of the donor relating to gifts for restricted purposes and those relating to the desire to remain anonymous. With respect to anonymous gifts, the Trust will restrict information about the donor to only those staff members with a need to know. 

9.  Prohibited Activities  

The Trust will not compensate, whether through commissions, finders’ fees, or other means, any third party for directing a gift or a donor to the Trust.

The Trust will refrain from providing advice about the tax or other treatment of gifts and will encourage donors to seek guidance from their own professional advisors to assist them in the process of making their gift.  
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